
COMMUNIQUÉ

The 9th High Council Meeting between

the Government of Latvia and the Foreign Investors Council in Latvia

The Government of Latvia and the High Council representatives of the Foreign Investors Council in Latvia (FICIL) convened on June 1 - 2, 2005.
The agenda of the High Council meeting included review of the first year for Latvia as an EU member country as evaluated by the Government and the investors, a discussion on Latvia’s vision for future economic development, and the situation in country’s labour market. In the afternoon of June 2, additional meetings are scheduled between the foreign investors and the top officials of the Ministries of Economics, Finance, Transport and Communications, as well as Regional Development and Municipalities. The agendas of those meetings include issues of potential improvement of tax policies and tax administration, customs, transport infrastructure and regional development.
The High Council on June 2 in the Cabinet of Ministers was co-chaired by Aigars Kalvītis, Prime Minister of Latvia, and Dr. Gunter Dunkel, Honorary Chairman of the FICIL High Council, Member of the Managing Board, Norddeutsche Landesbank Girozentrale, Chairman of the Supervisory Board, NORD/LB Latvia.
The Latvian side was represented by Ministers of Finance, Economics, Transport and Communications, Justice, Regional Development and Municipalities, Education and Science and the highest-level civil servants responsible for issues of interest to the foreign investors as well as Latvian National Economy Council.
The Foreign Investors Council was represented by top-level management of Baltic Car Import (Edgar Kittner Group), Ernst & Young Baltic, Hansabanka, HVB Bank, Linstow, Latvian Business Bank (Joint Stock Commercial Bank – Bank of Moscow), Metsaliitto Group, NCH Advisors, Neste (Fortum), Nord/LB, Rimi Baltic, Scandinavian Tobacco, Statoil, Stora Enso, SEB Unibanka, VAE and seven foreign chambers of commerce in Latvia – American, British, Danish, Dutch, Finnish, German and Swedish.

The issues and recommendations raised during the meeting will be further discussed in the Steering Group to Improve the Business Environment in Latvia, chaired by the Minister of Economics. The Latvian Investment and Development Agency in co-operation with other state and municipal institutions will elaborate amendments to the Action Plan to Improve the Business Environment in Latvia. The plan will contain problem identifications, solutions, responsible institutions and deadlines. Investors’ observations and recommendations will be drawn from the Foreign Investors Council in Latvia as well as other business associations and international institutions.
During the High Council meeting the Government of Latvia and the Foreign Investors Council in Latvia committed to continued future cooperation between the parties and scheduled the next High Council meeting for the spring 2006.
